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ICT -

Research Centers supervised by GSRI

STRICTLY HEALTH / BIO

Hellenic Pasteur Institute

Biomedical Research Foundation of the Academy of Athens (BRFAA)

Biomedical Sciences Research Center "Alexander Fleming'" - BSRC Fleming

Foundation for Research and Technology - Hellas (FORTH)

Athena Research & Innovation Center in Information, Communication and Science Technologies

National Centre for Scientific Research “Demokritos”

Centre for Research and Technology Hellas / CERTH
National Hellenic Research Foundation / NHRF

OTHER RCs
Hellenic Centre for Marine Research (HCMR)

10. National Observatory of Athens (NOA) (Astronomy, Climate change, Earthquake monitoring etc)
11. National Centre for Social Research (NCSR-EKKE)




Research Centers supervised by GSRI

Athena Research & Innovation Center in Information,
ies (3 Spots)

National Centre for Scientific Research “Demokritos”

_ _ Centre for Research and Technology Hellas ~ Centre for Research an
“Ragwarch, Ediscsbion 1 < = I / CERTH
L Tnnavation I §

[INational Hellenic Research Foundation / NHRF

——
Biomedical Research Foundation of the

Biomedical Sciences Research Center National Observatory of Athens
"Alexander Fleming" - BSRC Fleming NOA
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12.
13.
14.

Greek Universities

National and Kapodistrian University of Athens
National Technical University of Athens
Hellenic Open University

Panteion University

Agricultural University of Athens

Athens University of Economics and Business
University of Piraeus

Harokopio University of Athens

Athens School of Fine Arts

Technical University of Crete

University of West Attica (formerly TEI of Athens and TEI of
Piraeus)

Hellenic Mediterranean University
International Hellenic University

School of Pedagogical and Technological Education
(ASPETE)

15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.

University of the Peloponnese
Aristotle University of Thessaloniki
University of loannina

lonian University

University of the Aegean
University of Patras

University of Crete

University of Macedonia
University of Thessaly

University of Western Macedonia

Democritus University of Thrace



Web of Science: Citation Index 2004 - 2020

Scientific Publications Scientific Citations
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Web of Science: Greek Scientific Publications 2004 - 2020

trpy e e ArikTng anfynong Twv dnpooiedoewy Trg EAAGSag, Twv Xwpiov pehov Tng EE ko Twwv
Eu b : Xwpwv Tou OOIA, avd nevraeria, yia Tnv nepiodo 2006-2020

= Gy
PR R T

AnBogriva: Web of Science, 2006-J02H

1300

.00

B.O0

T.0o

ArikTng mmrgnong

0,00

= 00

4,00
P -2010 J00 =200 1 JO0N-2012 JO0F=-201 8 JO10-20 04 AAll-201% f012-J016 J013-2017 JO4-201R doLy-2014 dO16-2G10
& EE =a= OOEA -8= EARAAN

nMurH: EKT, Emotnpovikdc Anpomedosic EMmpaxay @opéwy 2006-2020; Bflopetpur] avaluan Snpomedocwy ge Siebvl emotnpovied
nepiodukd - Web of Science, http://reportD9.metrics.ekt.gr

https://metrics.ekt.gr/publications/572 7




COUNTRY PERFORMANCE IN HORIZON 2020
Even better performance in H2020 Vs FP7

ﬁ? . #8 out of 28 in participations -
Horizon 2020 Key Figures #11 out of 28 in budget allocation
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R&D Intensity: R&D / GDP

GR Target for 2020 : 1,20% R&D expenditure by sector of performance
Achieved by 2020: 1,51%

Business Sector
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FTE Research personnel/Total FTE Strictly Researchers
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Greece ranks in 14" position from 16"

R&D intensity
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#1 Country in EU in introduction/adoption of innovec

Share of innovative enterprises, 2018-2020
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European Innovation Scoreboard 2022

Greece: 20th among 27 Member States of EU
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European Innovation Scoreboard 2022

Overall improvement between 2015 - 2022
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Performance change between 2015 and 2022

Greece ranks 2'° among the countries
with highest improvement
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European Innovation Scoreboard 2022
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European Innovation Scoreboard 2022
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Global Innovation Index - Gll 2022

Rankings for Greece (2020-2022)

2020 43 40 52
2021 47 32 &0
2022 44 44 40

38th

Gragca ranks J8ith among tha 48 high-Incarme groug econamies

EEth Groco ranks 28th among ko 39 oconomigs in Europo

* + 3 spotsin 2022
* Improvement in “Innovation outputs”
but still along way to go

. Index 2022 °
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Triadic Patent Families (OECD)
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Number of startups per capita
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Number of unicorns

g D

PORTUGAL| ESTHONIA
# Startups 700 2.15¢@ 12001
Population {million) 10,7 10,3 13
Startups / million 65,4 209,6 923,1
# Unicorns 2 10 10|
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egy for a new Growth Paradigm
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National Council for Research and Innovation (NCRI)
The supreme advisory body for the formulation and implementation
of the national policy for Research, Technology and Innovation

5 K

ApioTog Aogiddng BaoiAng AviwviddngAp. Eudyyehog KapkaAétong NéAAn Kdroou Ka@. Awpog Ocodwpou

Big Pi Ventures Managing Director AIEl{BUVTI"]g ’Epsuvag’ MéAog A.X Zxo)'\r] Xnm’l«bv Mnxuvmu’uy
& Senior Partner IvoTitouto I'IAnpotpoglKng & Pharmathen S.A EBviké MeTtoo6Bio MoAuTtexveio
BCG Tr])\aml(owsuwwv
> EKE®E “Anupokpitog”
-
o =
- N B
i ! i
Ka6. Z1rupog ApraBavng- Ka@. Bdow Kivri Kaé. EAita Kwvogdyou Pouha MmraxtaAid  Ap. EudyyeAog Mmekidpng AipiAiog XaAapavaapng
T , Ka@nyntpia ®idocoiog Biomedical Engineering Programme Manager AiguBuvTtig IvoTiTouTou Emike@ahijg E&A Samsung Electronics
OaKwvOg EKMNA Columbia University Egg,Enter,Grow,Go

Biwaiung Kivnrikétnrag & CEO 1ng Innoetics
Chief Scientific Officer & _, Amrowy Metagopy, EKETA
Executive Vice President, Biogen
OudTIOC KABNYNTAG KUTTAPLKAG
BloAoylag Harvard

1 ”
Ka®. AvaoTtacia AiAapdkn Kaf. EAeuBepia Zeyyivn Kab. XpioTiva KouAoUpn Ap. lwavvng TaAlavidng

dEcEIe Polytecgrl;igll-.le Federale Technical University of Munich . np(nuv'ng cr'lr(o néVTEIC’) e AiguBuVTRC EpEuvidv, IVaTIToUTO
e Lausanne ( ) QVETTIOTIHIO ROIVWVIKWY Mopiakng BioAoyiag & BiotexvoAoyiag (ITE)

MNoAmikqv EmoTnuv AXA Chair in Epigenetics

Supported by 12 Sectoral Scientific Councils 22



Main Pillars of the National Strategy

National Strategy for Research and Innovation 2021 - 2027

Pillar 2: Pillar 3: Societal
Pillar 1 : Investit Excellence and Challenges,
in Innovation Research human Science and
potential Society

Connecting Enhancing huma Societal and
Research with t research potent economic
production sectc / skills Challenges

23



Linking Research with Innovation & Entrepreneurship

'Research - Create - Innovate” : 1,137 projects which link i
Research with Innovation in 8 critical sectors (720.7 m. EUR) =

Establishment of 22 Innovation Clusters

Establishment of 11 Competence Centres in Greece
for the development of innovative entrepreneurship,

mainly for small-to-medium businesses IETE ¥
E— Financing Technology Transfer Offices T
. . B .'._-.;."ur !-_.l.l.ul;
New legal framework for Spin-Off companies it
Financial support of 25 TTOs - : — :

*
Tr— A —
@ e i o8

HELLENIC AEPUBLIC R - 24
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ELEYATE OCTOBER 2020: Establishment of a
GREECE ey mm) Elevate Greece SA
https://elevategreece.gov.gr/




www.elevategreece.gov.gr
Elevate Greece “Mission”

 to identify promising startups and support their growth,
by nurturing a robust innovation ecosystem

Emplayment
Orpportunitie

View All Statistics

1 iyt Carvce CObaiae by opstvrmed Baoisgh Lk b

Sestistical Data

Irndustry Sector & Anglyis

Tachnelagy

ELEYATE 3]
GREECE s e

DEVELOPRENT AND INVESTMENTSE
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ELEYATE
GREECE

Applications’ analytics

Tetal Statistics

Legal Entlty Regiatered Offlce
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ELEYATE

Industry PrCECE Technology
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ELEVATE
GREECE

iEian Tlonud Be
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Registered Startups

e — L

e S - X

ELEYATE
GREECE

~ 750+

startups as
of today!
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ELEYARIE Registered Startup Database
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ELEYARIE Registered Startup Database
G R E E C E The Ultimate Point of Reference for Startups in Greece!
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Favourable conditions for startup ecosystem growth

Favourable tax incentives for stock options / L. 4646/2019, gazette A’ 201, Art. 4

Favourable tax incentives for Angel Investors /L. 4712/2020, gazette A’ 146, art. 49

Call for working capital cash injections up to 100.000 euros,
addressing covid-19 negative impact

Funding from Angel Co-investment fund and 10 VC funds

New funds ahead !!

Global networking and pitching events
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Central Macedonia
14%

Western

Macedonia -
E? 1,0%
North Aegean .
1,0% ~ 750 registered startups
47 b e X s Over 7,000 talented employees
Py 2/3 located in Athens
Galece
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Elevate Greece Startup Ecosystem Statistics

Year of Incorporation (%)

20%

18%

19%
18%
17%
16%
14%
14%
12%

12%
10% 9%

8%

7%

6% 5%

4%

2%

0%

2015 2016 2017 2018 2019 2020 2021 2022
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Elevate Greece Startup Ecosystem Statistics

Life Sciences: MedTech, HealthTech, BioTech

Environment - Energy

Advertising - Marketing /AdTech
Travel - Hospitality - Leisure

AgriTech/FoodTech

Data Analytics - Big Data

RetailTech- E-Commerce -FashionTech

Manufacturing

Enterprise Software

FinTech

Logistics - Transportation

728 startups
up to 31.12.2022

Entertainment - Media - Games
EduTech

Matitime Tech

PropTech

Smart Mobility-Traffic Management
Human Resources

ICT Hardware

InsurTech

Semiconductor chips
Safety-Security

Defense

Arts-Culture-Creative Industries
Wellbeing

SpaceTech

LegalTech

AwaBepatikoi Topeig

Startups (%) by sector

e 3 1%
e 7, 4%
e 7, 2%
I 5 (%
e 5 3%
e 4 9%
I 4,2%
I 0 9%

I 0 9%

I 0 9%

I ) 7%

I 5%

I 0 3%

1 4%

1 0%

1%

0%

mm—— 0,8%

mm— 0,8%

m— 0,8%

m— 0,7%

m 0,7%

. 0,4%

m 0,7%

0% 2% 4% 6% 8%

9,0%
9,0%

10%

12%

14%

14,2%

38
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Elevate Greece Startup Ecosystem Statistics

Up to 31.12.2022
Fat-Track way Numbar
Fiengled by VT Funds G
'.ir.__lnl- E[I h5a
u
EPC & USPTO Patents B
126

8%

7%

6%

5%

4%

3%

2%

1%

0%

Fast-Track per special category (%)

7,4%

1,6%
. 3

Funded by VC Funds Spin-Off Funded by Horizon EPO & USPTO Patents
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Elevate Greece Startup Ecosystem Statistics

Preffered technologies (%)
(multiple answer possibilities)

Software 61%

Internet.Mobile Apps 55%

Al

44%
Big Data | ——— 41%
Cloud technologies  I—— 26%
loT I 26%
Hardware I 20%
Sensors I 19%
Networks GGG 10%
Imaging technologies IIIEEEGEGEGEGEGG——S 9%
AR/VR I 8%
Robotics IIEE——————— 8%
Blockchain IEEEEEN——————— 8%
CleanTech NN 7%
Drones/Autonomous vehicles I (6%
3D-printing I 4%
Nanotech IEEE— 4%
Distributed Ledger I 2%
Quantum technologies W 1%

Oth I 24%
er (] 40

0% 10% 20% 30% 40% 50% 60% 70%



Private Companies:
84,1%

Elevate Greece Startup Ecosystem Statistics

Legal entity types (%)

<

Limited Liability
Companies: 5,1%

Societe' Anoyme: 10,9%

Greece only : 88%

Country of Incorportion

Abroad - branch in
Greece: 6%

Abroad - sabsidiary in
Greece: 6%
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45%

40%

35%

30%

25%

20%

15%

10%

5%

0%

14%

1

Elevate Greece Startup Ecosystem Statistics

Noumber of founders
Gender (%)

42%
24%
Male: 77%
10% 10%
I I = Male = Female
2 3 4 >5

Female: 23%
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Elevate Greece Startup Ecosystem Statistics

Business Model Reveniew Model
(multiple answer possibilities) ) (multiple answer possibilities)

s2c [ 82% Saas I 43%
0

Subscription model I 43%

B282C [——— 419
Pay-per-product NG 3%

B2¢c . 37% Licensing I 36%
» p2c I 17% Pay-per-use I 27%
Commission Fee NI 27%
c2c I 2%
Marketplace/Brokerage [N 13%
other M 3% Advertising N 5%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% Other  INNEG——————— 15%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50%
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Romania, Greece & Bulgaria have grown to make up more than 70% of the SEE

ecosystem enterprise value.

Sources of external funding (%) Coustry smterprise valus growth
(R0 flrd ]
Other sources:7,5%
Bank Loans:2,9%
Angel Investors: 11,8% 4
Wit of SEE LEPIAY

Grants:16,5% ¥ VC funding :61,3%
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Elevate Greece Startup Ecosystem Statistics: 350 use Al
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Elevate Greece Startup Ecosystem Statistics: 350 use Al
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Elevate Greece Startup Ecosystem Statistics: 350 use Al




Increase in Global Ranking

\/ Greece increased by 6 spots in the Global Startup Ecosystem

2021 2022

4 —) g

This growth was achieved after a decline
of 10 spots from 2020 to 2021

/ Athens increased by 21 spots in the Global Startup Ecosystem

2021 2022

153 ) 1130

STAarRTUD

Blink

® StartupBlink

Startup
Ecosystem
Index
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H Epsguva kat n Kawvotopia Inpepa H

2018 by i

The innovation window Software, data analytics, machine learning, SaaS,

More than 138 Pubilia Privese

. ki . robotics, optics, sensors, materials science,
companies Targets entrepreneurs with a
have been @ 0 concept or idea that warrants energy-tech and clean-tech.
supported by : Iqj:-.mll | development or researchers
:l;;;:::gt"vme;re = £300m:* I V\.lhI:l beliel\le their project will METAVALLOMN
than €1.13B in o, .j,- yield results. B2B solutions and products in technology, ICT, high
total financing. i tech in verticals such as robotics, microelectronics, Al,,

e e s i Data and machine learning, Cyber-security,
energy, transportation and fintech.
:'IHJ-‘

% ]

uni fund

-

ICT, e-business, robotics, maritime, supply chain, IoT,
energy informatics, FinTech and InsurTech.

VELOCITY |
4 Funds 2 Funds 3Funds "——Ir_“t"m = .
v, - Tourism/travel, fintech, logistics, retail, shipping, maritime and e-
ELEYATE & health and wellness.

GREECE wmerimon )

TecaaTyes dearacad
wrm P arahamos



BIG PI

(€50M to manage)

23 investments

98 investments

METAVALLON

(€32M to manage)

30 investments

O unifund

(€30M to manage)
23 investments

(€24M to manage)

22 investments

i Phisll MeDiTherapy « Dalavies i PO Meulstaehanlogy
i Refuionuel = Fisdducale i Phangmalry

i Altered o Intatlipencis o Prosperty

i Angdyme Mangtech = Hinsms + faphebor
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H Epsguva kat n Kawvotopia Inpepa

2018

The early stage window

Targets start-up founders who
foresee a high growth potential
for their business.

:

4 Funds 2Funds 3 Funds

ELEYATE
GREECE m@m

-.nl'.-\n-\.l.. W

ARATH
U CAPITAL

ETRE

Marathon VC

Marathon VC brings together a team that combines
investment, entrepreneurial, technical and operational
skills in order to help the new generation of ambitious
founders build world-class technology companies. The
fund targets SMEs at the seed and Series A stages.

Targeted sectors include: Generalist ICT with a
preference for B2B.

VentureFriends 400W

VentureFriends 400W brings together a strong and
cohesive team able to provide substantial value to ICT
SMEs in the seed and Series A stages.

Targeted sectors include: Marketplaces and SaaS.
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37 investments

MARATHON VentureFriends 4

VENTURE CAPITAL
(€32M to manage) (€50M to manage)

15 investments 22 investments

* Augmenta + Code BGP + Lambda Automata W srionga . Hermi Ml
iadne Maps * Connectly * LearnWorlds . 2T i
* Aria P * BibeColles * Instashop * Stasher
« Causaly * Hack The Box + Metdata « Byrd » MyJobMaw  Weengs
* Centaur Analytics * InAccel * Norbloc * FlexCar * Norbloc * Welcome Pickups
+ Gaspardesk = Hovoville
* Home Made * Plum
N N B W o= e g e mp o
sare causaly QrLenses 3 meennts
P - W T CLIBE §< *m & e - [op— B Hi -3
norbloc oo i e . Wi
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Startup Ecosystem Highlights

ROUND TOTAL INVESTMENT

>€500M
>€300M
>€£120M >€150M
>£50M
—— I
2017-2018 2019 2020 2021 2022
artners

Source: By,
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Startup Ecosystem - Key Facts

PROFILE OF THE 10 MOST FUNDED STARTUPS
TOP 10 MOST FUNDED GREEK STARTUPS (ALL-TIME) A (ALL-TIME}

Company Total Funding (€ in millions) !

1 Viva Wallet 22275

2 FlexCar 296.6°

3 Blueground 21.07

‘I Ekl'ﬂutz ' % E!.IHE-;}."IHE H’BUPID!I\ L]
b** spotawhesl a4

B Perzado B3b

7 Workable f383

8 Hellas Diract 58.23
Q= TileDB 481

10 Plum a0.1 F 1 3 IN 10

HAVE & BEANCH DFFICE 1IN LUta

‘Uindizsciosad or estimale amaunt markel estimalions wore {fakon in e consideration fiar a
i1e ranking,. Amounts also include gebi funding that companies have spcoirad

“Mow onfnog in 2022

Suida b O By P s e

Source: ol
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Greek Startup Community Exits

5 out of 19 exits from the Greek startup community during 2021 - 2022

£ POWERFACTORS acquired
m inaccess
acquired
Meta : 300IS0NUS
= |
“"mobileum acquired NIOMETRICS

coahis O LENSES

0 sitecore acquired

moosend




Greek Unicorns Greek Soonicorns

That emerged in 2022

=) Neonbank

i h
w based in Athens E (PERSADO] w
BLUEGROUND J

'-.r'i'u'ﬂ WE"Et =» 49% of its stake was

acquired by JP Morgan

‘ Blueground Persado Workable

=) Founded in Athens

@ HELLAS T FlexCar

Leader in the
=» assessment and LEEI'I"IWGTHE D | R E CT
certification of RETHIMK INSURANCE

professional skills

LearnWorlds Hellas Direct Flex Car
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ACTIVE VENTURE CAPITAL FUNDS

Acthe Yenium Coplind Funds In 3032-2023

Sk

Totsl

€ mlBon} | o stmants |
ALl untll B gnhd af Z02Z

AlRraa Innaatinng
Bryq, Grtnason, PO

Lrwmiirmania |6 Oresk
startupa tn 326332

Big™ Vorturo £50 =L Heurctachnciogy, Dyana
Haalth
Ellkones 2 5004
beediet g8z o Sulect Fnh 5.4
£05 Capial £100 & Archgiothiki 58
Fartnoes
i  BatieF Celgin
Sutavalion VC £33 W . _Feiryhoopu, Kicton
Truckttars, Wikitpemar
Extigegla Hollgric - iz .
Pt N el Unizslosea
Uni Funa £30 & =
[ =
Vuiocity Bartnars €24 < _“Epll-:;r:l::ﬁl“

Actvg oy 2022 whal Doyond

ClickioTharnmy. Féal
Thompuulicy, Finlous
Lirrra &), Pramathous,

Goresn Venkuigs 0 i+ Protia, Swaplamot,
Wenithyhood. Zenus.
Drraria Hoalth
Earts Toeh £15 = =
Laiong Capstad | L1562 . .
Parathan W 1 Lo i 167 Lammtca Autorrabs
ParEnag rm G rgd o9
Ermptment Fund £10 -
(MG}
Pramtos 36 Laie) | Mattyrnet
TELE Capital £1 x ComaTopothar, Cmous
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ELEVATE Innovation Ecosystem

G R E E C E Discover Community of the Greek Innovation Ecosystem!

UNIVERSTIES &
RESERRLCH CENTERS

%

GUVERMHENT
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ELEYVATE Innovation Ecosystem

G R E E C E Discover Community of the Greek Innovation Ecosystem!

Ecosystem Actors

Science Parks & Inmierration

Technolegy Transfer Clusiars Federations

¥ia incubabory Aceolerobars
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ELEVATE Innovation Ecosystem
G R E E C: E Discover Community of the Gresek Innovation Ecosystem!
Public Sector
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ELEVATE
GREECE

A driving force for a more inclusive and networked innovation ecosystem

Suppon Big

Organizatlons Companies

Rossarch

Crganizations

 mE e R e

Providars Cirganizations
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ELEVATE
GREECE

A driving force for a more inclusive and networked innovation ecosystem

Financial & Management

Independence Flexible operations

Scale-ups
Incubators- and
Accelerators established

companies .
Innovation

Elevate 3 - integrator
Greece

Outward looking,
attracting funds and
talented people

Premium services

Research Roadshows organisation

Centers
&
HEls




Grants - Loans - Equity

e Grants through:
 Strategic Investments (Law 4864/2021)

Strateqgic

Mo ovmmouE Lot Yoo

* Investment Incentives Law (Law 4887/2022)

 Structural and Investment Funds (26 billion + private investments)

* Grants or Loans (32 billion) through Recovery and Resilience Funds

* Green Transition: 38%
* Social cohesion: 25%
* Impactful Private Investments:24%
* Digital Transition: 13%

* Equity/Quasi Equity through Hellenic Development Bank of Investments (2+ billion €)

ELEYATE €
GREECE HF'.-:.:':l::;T:EF::ur?UL‘. )

U DEVELOPMENT AND INVESTMENTS



High Impact Investments

1. Strategic Investments (Law 4864/2021): investments of strategic importance for the
national and/or the local economy - 3 sub-categories

3rd category: High Impact Investments e.g.
* Production and Research Facilities
* Green economy investments (e.g. Hydrogen production)

theraCel

Greek pharmaceu‘ucals manufacturer ELPEN will have € 83 million biotechnology investment
completed investments of 155 m. € by the end of plan from the joint venture of
2025 in production and research facilities with a Orgenesis & Theracell

total area of 55,000 sg.m.
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ELEVATE
GREECE  EMOMENA BHMATA

Opyavoypappa - MpooAnwerg (AXEM)

NEa mAatpopua o€ 2 €m)

MEAETEG YL TO OLKOGUOTNHA

Apaoelg eEwoTpEPELag

Evéuvauwon dlacuvdEaewV PE OAO TO EAANVIKO OlKogUOTNHA
AlaoUvdeon pe alla olkoouompata eKto§ EAAadog

YYnAadg otkovopukog avriktumnog (High impact startups)
NMpoGEAKUON MEPLOTOTEPWV ETTEVOUTWYV AITO EEWTEPLKO
InUavTIKEG entevduoelg (deal flow)

YynAotepn astotipnon (startup valuation)
Meploootepeg amo-enevOUOELC (exits)

MNeplooodtepol povokepot (unicorns)

ELEYATE &)

GREECE

EAUNE B S0l P
el Ty hs Al

wrm P arahamos
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Thank you for your attention!
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